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Pacific Initiative — Pacific Renewable Energy and Microfinance (PREM) Project

Funding for a new and innovative project to design and implement renewable energy and microfinance systems
in the Pacific has been awarded to The Foundation for Development Cooperation (FDC). The Pacific
Renewable Energy and Microfinance (PREM) Project will be carried out on the islands of Fiji, Vanuatu and
Samoa over the next 15 months.

Funded by the Renewable Energy and Energy Efficiency Partnership (REEEP), the project aims to develop
innovative microfinance systems and loan products to support renewables and energy efficiency in the Pacific.
REEEP is an international multi-stakeholder partnership which aims to accelerate the market for renewable
energy and energy efficiency

The first phase has been completed and it is the baseline study on the state of renewable energy and energy
efficiency products suitable for microfinance institution (MFI) clients, information on microfinance institutions
(MFIs) amongst other basic information. The results of this study will also culminate into a set of training tools
which will be created to assist MFIs to conduct a proper renewable and energy efficient needs analysis and
identify sources of appropriate renewable energy technology.

The second phase will run for about six months and is set to commence in November 2009. This is for MFIs to
conduct needs assessment and environmental risk assessments. The results of this exercise will eventually
allow the MFIs to then build the best possible loan product for their clients and develop long term sustainable
plans.

Ultimately the project will help communities reduce their greenhouse gas emissions from getting affordable and
accessible products with clean, zero emission energy technologies. Updates on the progress of the PREM
Project will be available at www.fdc.org.au

Project contacts:

Luse Kinivuwai, Pacific Regional Representative, FDC (Initiative Leader) — lusekinivuwai@fdc.org.au
Mélanie Aubé, FDC Senior Operations Officer, FDC (Brisbane) — melanieaube@fdc.org.au
Craig Wilson, Executive Director, FDC - craigwilson@fdc.org.au

Head Office: FDC House, 137 Melbourne Street, South Brishane, Queensland, 4101, Australia
Tel: (617) 3217 2924 Fax: (61 7) 3846 0342
Asia Regional Office: 22 Cross Street, #02-55, South Bridge Court, Singapore 048421
Tel: (65) 64384112 Fax: (65) 64384844
Pacific Regional Office: 66 McGregor Road, Suva, Fiji Islands
Tel: (679) 3544305 Fax: (679) 3302 711

Email: info@fdc.org.au  Web: www.fdc.org.au
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